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last the great moment of persuasion came one day on their way
from Alexandria to Cairo along the Western Desert route
when Said, accompanied by his ministers and officers, was
conducting an army of 10,000 men. De Lesseps once more
seized the opportunity of divulging his grand plan to the
Viceroy. The Viceroy was convinced, and asked his friend to
prepare a detailed statement on the subject. Said was over-
whelmed by the idea of winning the title of "benefactor of
the human race" at a comparatively small cost. For it could
not be considered dearly bought if obtained, as De Lesseps
suggested it could be, by simply signing a paper authorising
the formation of a universal company which would do the
work at its own expense.

"Your name," said De Lesseps, "will live on when the
names of kings who built pyramids are forgotten!" Said con-
sented, regardless of the financial and political difficulties that
lay ahead of the project.

The first act of concession was granted in 1854 and the
second, together with the statutes, was dated 1856. It took
four years to make the necessary preparations for carrying out
the scheme, during which time eminent engineers from all
parts of the world were invited by the Viceroy to study the
project on the spot. When they came they were ably assisted
by two famous French engineers in the service of the Egyptian
Government, Mougel and Linant, who had prepared a most
useful report on the subject. The conclusions of the inter-
national commission were favourable, and their decision was
announced to the world of finance-
In 1858 Lesseps launched his company with a capital of
200,000,000 francs divided into 400,000 shares- each share was
later divided into two and so the total number was raised to
800,000 shares. On 25 April 1859 the digging of the Canal
began in that portion of land that lay between Lake Manzelah
and the Mediterranean.

The act of concession was unanimously pronounced to be
most disadvantageous to Egypt. " Never has there been a con-
.cession," says Dicey, " so profitable to the grantee and so costly
to the grantor, as that given by Said to the Suez Canal
Company/'1 To begin with, for the sake of maintaining the
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